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UN-AUDITED FINANCIAL STATEMENTS AND OTHER DISCLOSURES OF THE BANK AND GROUP AS AT 30TH SEPTEMBER 2024

STATEMENT OF FINANCIAL POSITION

STATEMENT OF COMPREHENSIVE INCOME

PRIME BANK GROUP ' PRIME BANK GROUP
30th Sept.  31st Dec. 31st March 30th Sept.  31st Dec. . 30th Sept.  31st Dec. 31st March 30th Sept.  31st Dec.
2023 2023 2024 2023 : 2023 2023 2024 2023
Shs. ‘000°  Shs. ‘000’  Shs. ‘000 Shs. ‘000 _ Shs. ‘000’  Shs. ‘000°  Shs. ‘000" Shs. ‘000
Un-Audited __Audited _Un-Audited n-Audited : Un-Audited ___Audited Un-Audited _Un-Audited Un-Audited
égsslf-l(-sboth Local & Foreign) 778,816 553,441 572,730 568,124 661,373 819,282 555,426 741,933 . INTEREST INCOME
rel; .
g 4 . g ¢ 4 . 4 < Loans and advances 3,912,131 5,545,385 1,837,407 3,779.91 5,814,587 3,912,131 5,545,385 5,814,587
ialanczs due from Cen;ral |:lank of lfgnyah o 6,274,912 5,977,501 4,711,612 6,223,396 5,869,667 6,274,912 5,977,501 5,869,667 Government securities 5,999,702 8067137  2,070334 4127660 6,394,621 5009702 8067137 6394621
o T et and ofher secutes heldfor d : Deposits and placements with banking institutions 696,923 1,012,579 367281 779801 1178089 696923 1012579 1,178,089
H‘;aa:’cfafxgggfse:t fair value throush orofit : Other Interest Income 39,506 54,773 14,154 27,068 39,940 39,506 54,773 39,940
and loss dhp : _Total interest income 10,648,262 14,679,874 4,289,176 8,714,440 13,427,237| 10,648,262 14,679,874 13,427,237
Investment Securities: - - - - = - - - ©  INTEREST EXPENSE
a) Held to Maturity: 42,748,803 43,806,518 41,002,016 43,797,604 48,526,032 44,551,205 45,663,025 50,401,914 :  Cysiomer deposits 5780224 8105314 2,623,056 5566758 8,844,222 5780224 8105314 8,844,222
a. Kenya Government securities 42,748,803 43,806,518 41,002,016 43,797,604 48,526,032 44,551,205 45,663,025 50,332,001 :  peposits and placement from banking institutions 2,023 2,023 264 359 533 2,023 2,023 533
b. Other securities - - - - - - 69,913 ¢ Other interest expenses ~ _ _ . ] _ _ ~
b) Available for sale: 38,847,585 29,530,047 29,582,464 28,626,634 30,145,138| 39,700,260 30,370,651 30,949,801 1 “[iioiinieract 5782247 8107337 2623320 5567117 8844755 5782247 8107337  8.844.755
a. Kenya Government securities 22313353 20151719 19,874,200 19,692,601 20724707\ 23,025301 20,853,847 21441401 © \Fr NTEREST INCOME/(LOSS) 4’866'015 6’572'537 1'665’856 3'1 47'323 4’582' 482 4’866‘015 6’572'537 4’582'452
b. Other securities 16,534,232 9,379,228 9,708,255 8,934,033 9,420,431 16,674,959 9,516,804 9,508,400 : o o o o o o o o
Deposits and balances due from local banking . NON-INTEREST INCOME
institutions 3,834,685 1,664,548 854,994 858,685 EREg] 4062000 1678971 RRES ¢ Fees and commissions on loans and advances 132,251 197,224 46,737 81,916 125,488 132,251 197,224 125,488
Deposits and balances due from banking . Other fees and commissions 286,418 398,312 101,413 204,614 317,393 286,418 398,312 317,393
p 17474584 20,862,366 26,088,237 25,258,007 25,532,677 17474584 20862366 25532677 : ¥ 10! g g ’ g ¢ g g ’
institutions abroad < Foreign exchange trading income/(Loss) 767,221 1,027,600 342,088 688,749 950,936 767,221 1,027,600 950,936
Tax recoverable 22,373 18,973 18,973 18,973 132,719 40,140 135,252 . Dividend Income 440,897 582,919 178,339 246,083 539,031 212,489 354,511 379,211
Loans and advances to customers (net) 51,446,906 55,858,568 55,259,637 56,352,248 56,070,419 51,469,093 55,881,434 56,095,569 :  Other income 30,013 53,836 22,744 148,386 272,711 1,348,906 657,396 563,444
Balances due from banking institutions in the d * _Total Norvinterest income 1,656,800 2,259,891 691,321 1,369,748  2,205,559| 2,747,285 2,635,043 2,336,472
group . ) . TOTAL OPERATING INCOME 6,522,815 8,832,428 2,357,177 4,517,071 6,788,041 7,613,300 9,207,580 6,918,954
Investments in associates - - - - - :
Investments in subsidiary companies 1,405,692 1,405,692 1,405,692 1405692 1,405,692 - . OTHER OPERATING EXPENSES
Investments in joint ventures . . B _ ] N ) ¢ Loan loss provision 244,167 522,607 104,883 104,887 218,398 244,67 522,607 218,398
Investment properties - - - - - - - . ¢ Staff costs 1,368,405 1,987,421 550,301 1,047,274 1,534,471 1,368,405 1,997,858 1,541,143
Property and equipment 2,206,295 2,634,001 2,515,363 2,413,614 2,378,993 2,550,971 2,976,217 2,726,261 : Directors' emoluments 100,079 126,726 29,437 61,650 92,452 100,079 126,726 92,452
Prepaid lease rentals - - - - - - - - ¢ Rental charges 38,707 54,442 18,013 31,829 42,854 38,707 54,442 42,854
Intangible assets 167,553 362,190 391,923 472,052 489,827 835,982 1,026,950 1,161,791 Depreciation charge on property and equipment 298,548 225,032 69,028 171,142 273,255 298,548 225,032 273,255
Deferred tax asset 1,141,468 1,601,128 1,601,128 1,601,128 1,601,128 1,141,758 1,601,418 1,601,128 :  Amortisation charges - 133,488 - - - - 133,488 -
Retirement benefit asset - - - - = - - - ¢ Other operating expenses 1,063,145 1,439,391 352,121 714,438 1,101,963 2,137,557 1,451,105 1,113,861
Other assets 2,231,020 1,717,863 2,477,711 2,119,768 2,031,617 3,088,261 2,061,440 2,552,090 . Total Other O g E 3,113,051 4,489,197 1,123,783 2,131,220 3,263,393 4,187,463 4,511,348 3,281,963
TOTAL ASSETS 168,580,692 166,064,763 166,482,480 169,715,925 175,585,395| 172,101,027 168,695,490 179,070,747 : _Profit/(loss) Before Tax and Exc Iltems 3,409,764 4,343,231 1,233,394 2,385,851 3,524,648| 3,425,837 4,696,232 3,636,991
LIABILITIES . Exceptional ltems - - - - - - - -
Balances due to Central Bank of Kenya . . . ) d . . - 1 Profit/(Loss) After Exceptional ltems 3,400,764 4,343,231 1,233,394 2,385,851 3,524,648| 3,425,837 4,696,232 3,636,991
Customer deposits 123,760,014 127,546,280 127,814,125 130,179,687 135,582,518| 123,760,014 127,127,397 135577518 + CurrentTax 159,000 237,865 66,000 146,000 213,000 173,476 327,636 239,358
Deposits and balances due to local banking . Deferred Tax - (129110 - - 9 - (135,287) -
institutions ° ; 7 + _Profit/(Loss) After Tax and Exceptional Items 3,250,764 4,234,476 1,167,394 2,239,851 3,311,648 3,252,361 4,503,883 3,397,633
:?lesz?:tlll;na: ¢ baances due o forean banking 10.997 n.an 8442 7737 L8 10,997 n.an B Iltl‘rlgf(;t';t(yk:::rae:llel tax, exceptional items and i i h X ) . o e
) : P ' p 3,250,764 4,234,476 1,167,394 2,239,851 3,311,648 3,210,257 4,411,188 3,353,444
Other money market deposits - - - . _Minority Interest
Borrowed funds - - - - Other Comprehensive Income
Balances due to banking institutions in the group - - - - - - - -+ Gains/(Losses) from translating the financial R
Tax payable 22,000 31,082 116,056 17,004 18,591 22,000 31,082 18,591 : statements of foreign operations
Dividends payable - 3,731 - - - - -+ Fairvalue changes in available for sale financial
Deferred tax liability . 71,806 69,156 66,750 - assets 6,338,504 3,023,105 1,336,171 (266,497) 76,933 6,291,659 3,070,213 95,079
Retirement benefit liability - - - - - - - - Revaluation surplus on Property,plant and 330550 330550
Other liabilities 1,227,859 1,612,759 606,897 772,309 760,851 3,179,761 2,848,607 2,373,978 . equipment ' '
TOTAL LIABILITIES 125,020,870 129,207,401 128,549,251 130,976,737 136,369,006] 127,044,578 130,093,513 138,043,883 - Share of other comprehensive income of associates
SHAREHOLDERS' FUNDS , Icr(l)cn(:mr: '::(] Sr]evlgtll:égotr?] ecomponents of other
Paid up /Assigned capital 6,649,390 6,649,390 6,649,390 6,649,390 6,649,390 6,649,390 6,649,390 6,649,390 . Othp C hensive I for th
Share premiumy(discount) 5230100 5230109 5230109 5230109 5230109 5230109 5230109 5230109 : ‘:f l:x'“p'e ensive Income for the year 6,338,504 3,353,655 1,336,171  (266,497) 76,933| 6,201,659 3,400,763 95,079
Revaluation reserves 14,705,203 7,019,031 8,024,652 7,742,968 7,819,961 14,793,255 7,108,378 7,924,901 "
Retained earnings/Accumulated losses 15,005,740 15,662,010 16820405 17,845.798 18,246,006| 16,887.072 16,843,503 19,467,549 : 1ol C°g‘s 'e"es"s“’e I"?Sm: for the year 9,589,268 7.538.;§; 2,503,565 1,973,354  3,388,581| 9,501,916 7,sn,z§; 3,448,523
Statutory loan loss reserves 1,069,380 1199673 1199673 1270923  1270,923| 1069380 1199673 1,270,023 : - EARNINGS PER SHARE- BASIC & DILUTED : : g 2
) ) N N ) ) 3 . DIVIDEND PER SHARE -DECLARED - - - - - -
Other Reserves -
Proposed dividends 1,097,149 - - 1,097,149 -
Capital gdrants - - - - = - - - s MESSAGE FROM D ECTO
ﬁ:ﬁ;;%‘:&?mws FUNDS 43,559,822 36,857,362 37,933,229 38’739'188_ 39'216'389_ 44’22’;22 38’Eg’§% 40'33’:3 Thgse fIr}anciaI s(}atelmems are e);)tracts from dthe b(i?ks of the InstltutI%n. The complete s%t ofkthe ?(uart%rlv flnancilal stgtemems, séatut(;]ry
- . . . 2 : 2 . and qualitative disclosures can be accessed on the institution’s website, www.primebank.co.ke. They may also be accessed at the
TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS 168,580,692 166,064,763 166,482,480 169,715,925 175,585,395| 172,101,027 168,695,490 I79,070,747| _ institution’s Head Office, Riverside Drive, Nairobi.
OTHER DISCI.OSURES RAJEEV PANT AMAR KANTARIA JINARO KIBET
s CHIEF EXECUTIVE OFFICER EXECUTIVE DIRECTOR DIRECTOR
NON-PERFORMING LOANS AND ADVANCES
(a) Gross Non-performing loans and advances 5,974,181 6,242,000 5,979,830 6,289,953 6,505,967 5,974,181 6,242,090 6,505,967 - Head Office:
(b) Less: Interest in Suspense 993,930 1,062,587 1,070,630 1,136,585 1,225,248 993,930 1,062,587 1,225,248 Riverside Drive, Nairobi.P.O Box 43825-00100 GPO, Nairobi, Kenya, Call Centre: + 254 111 004 000/+254 111 006 000
(0 }':.t:: Non-Performing Loans and ANVANCes , g0 551 5,179,503 4909200 5153368 5280719 4,980,251 5179,503 5,280,719 E-mail: customercare@primebank.co.ke | Website: www.primebank.co.ke
(d) Less: Loan Loss Provision 3,425,852 3,722,214 3,577,582 3,591,766 3,723,715 3,425,852 3,722,214 3,723,715 '
(e) Net Non-Performing Loans and :
Advances(cd) 1554309 1457280 1331618 1561602 1557,004| 1554399 1,457,280 1,557,004 : WH E N TI M E M ATTE Rs
(f) Discounted Value of Securities 1,554,399 1,457,289 1,315,342 1,561,602 1,557,004 1,554,399 1,457,289 1,557,004 ' 1
(g) Net NPLs Exposure (e-f) - - 16,276 - - - - - e
INSIDER LOANS AND ADVANCES _ SEND MUNEY ABRUAD
(a) Directors, Shareholders and Associates 5,263,732 5,644,850 5,114,473 4143374 3,787,372| 5,263,732 5,644,850 3,787,372
(b) Employees 548,965 546,352 533,285 521,169 506,928 548,965 546,352 506,928 :
(c) Total Insider Loans and Advances and :
other facilities 5,812,697 6,191,202 5,647,758 4,664,543 4,294,300| 5,812,697 6,191,202 4,294,300 _ [
OFF-BALANCE SHEET ITEMS ' 1
(a) Letters of credit,guarantees, acceptances 9,955,655 10,648,777 10,770,162 11,529,981  11,261,437| 9,955,655 10,648,777 11,261,437 : Se d Money tO 53 Countrles
(b) Forwards, swaps and options 17,428,992 13,600,001 28,704,422 23,014,955 22,230,828| 17,428,992 13,600,001 22,230,828 -
(c) Other contingent liabilities 1,469,887 5,018,393 4,556,927 3,678,040 5,845,154 1,469,887 5,018,393 5,845,154 . Around the World’ Secu rely’ 24/7
(d) Total Contingent Liabilities 28,854,534 29,267,171 44,031,511 38,222,976 39,337,419 28,854,534 29,267,171 39,337,419 - on PrimeMobi
CAPITAL STRENGTH '
(a) Core capital 24,905,392 27,314,958 27,096,783 27,594,369 27,460,615 :
(b) Minimum Statutory Capital 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 H
(c) Excess/(Dificiency)(a-b) 23,905,392 26,314,958 26,096,783 26,594,369 26,460,615 .
(d) Supplementary Capital 1,069,380 1,199,673 1,199,673 1,270,923 1,270,923 .
(e) Total Capital (a+d) 25,974,772 28,514,631 28,296,456 28,865,292 28,731,538 '
(f) Total risk weighted assets 84,607,634 90,242,674 94,515,722 93,256,769 93,176,994 :
(g) Core Capital/Total deposits Liabilities 20.1% 21.4% 21.2% 21.2% 20.3% :
(h) Minimum statutory Ratio 8.0% 8.0% 8.0% 8.0% 8.0% :
() Excess/(Deficiency) (g-h) 121% 13.4% 13.2% 13.2% 12.3% . 1
(j) Core Capital / total risk weighted assets 29.4% 30.3% 28.7% 29.6% 29.5% . : 1 /
(k) Minimum Statutory Ratio 10.5% 10.5% 10.5% 10.5% 10.5% : . -
(1) Excess (Deficiency) (j-k) 18.9% 19.8% 18.2% 19.1% 19.0% : .
(m) Total Capital/total risk weighted assets 30.7% 31.6% 29.9% 31.0% 30.8% : . _
(n) Minimum statutory Ratio 14.5% 14.5% 14.5% 14.5% 14.5% : Rt | Prlme Bank
(o) Excess/(Deficiency) (m-n) 16.2% 17.1% 15.4% 16.5% 16.3% . PUTTING YOU FIRST
LIQUIDITY :
(a) Liquidity Ratio 72.5% 69.3% 66.7% 68.2% 71.8% :
(b) Minimum Statutory Ratio 20.0% 20.0% 20.0% 20.0% 20.0% . €
(c) Excess (Deficiency) (a-b) 52.5% 49.3% 46.7% 48.2% 51.8% : Prime Bank is requlated by the Central Bank of Kenya

BRANCHES: Baba Dogo | Biashara Street | Capital Centre | Hurlingham | Industrial Area | Kamukunji | Karen | Kenindia House | Langata | Lavington | Parklands | Riverside Drive | Village Market | Westlands | Nakuru | Kisumu | Kitale | Eldoret | Meru | Mombasa | Nyali | Thika

PRIME EXPRESS CENTERS: Azalea Square | New Muthaiga Mall | Signature Mall | Tatu City



